CORPORATE PROFITS

In the first quarter of 2002, according to revised estimates, corporate profits before tax rose $40.3 billion (annual

rate) and profits after tax rose $8.5 billion. (Series revised.)

BILLIONS OF DOLLARS BILUONS OF DOLLARS
900 900
- SEASONALLY ADJUSTED ANNUAL RATES -
850 850
L — .
800 PROFITS BEFORE TAX 7 80
750 750
L e i
700 \\—\/ \/\\ 700
650
L N PROFITS AFTER TAX \/ _ 60
600 / \ - 600
L S _
5507 \/ - VE Sy _550
/ T ’
500 - L == S oes 500
L - - \ _
450 A = 450
L i ~
P -
400 = 400
350 ——= 350
F_o A -
300 // TAX LIABILTY 300
250 S S, N S il . 250
L e NP uii Tl N |
200 N NP ot St S i\ ; o~ 200
- N N ., PR e AN ]
150 = il Rl b 4 > 150
L= \\'v‘/‘—‘ - S ~————t S B
100 . S 100
- UNDISTRIBUTED PROFITS \\ -
50 S 50
- AN -
0 [ L L1 | L [ L L [ TR e el Y Y 4]
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ! Profits after tax
Inven-
Domestic industries Profits s tnln_
Period A . before ax ) - Undis- valu
Motal2 Nonfinancial e liability i Divi- - ation
T'otal 2 . tax Total tributed .
m Finan- dends . adjust-
Total . N Mo r profits
clal N o Manufac- | Transpor- Whole- s ment
Total 3 P L Retail
turing tation sale
1992 ... 448.8 124.8 255.2 93.9 58.5 25.9 33.7 451.6 143.1 308.4 122.9 —2.8
1993 . 506.4 127.9 301.7 108.4 69.6 28.2 39.7 510.4 165.4 345.0 141.9 —4.0
1994 . 561.0 114.7 369.0 139.6 82.9 33.1 46.6 573.4 386.7 151.8 | —12.4
1995 . 650.2 558. 154.3 403.8 166.1 85.8 29.4 441 668.5 457.5 203.3 | —18.3
1996 . 729.4 628.6 165.3 463.3 181.2 91.4 42.6 52.9 726.3 7 205.0 3.1
1997 ... 800.8 69 185.7 195.2 85.0 49.2 63.9 792.4 555.2 220.0 8.4
1998 ... 739.4 637. 158.4 164.3 79.1 9 73.8 482.3 133.6 18.3
1999 181.7 157.5 57.2 54.4 75.6 514.3 185.9 —4.2
20007 ... 201.0 159.8 36.6 62.1 73.4 522.9 146.8 | —15.0
20017 ... 190.6 333. 83.4 27.7 44.8 79.1 470.9 61.2 5.0
1999: 175.1 471.9 159.1 63.9 57.4 79.4 501.3 332.0 169.2 16.0
170.2 464.8 161.0 53.3 53.7 79.8 246.0 3.7 183.2 —2.5
183.2 440.9 155.8 53.1 50.0 71.0 246.3 3 182.8 | —13.8
198.4 446.1 154.0 58.6 56.4 72.3 255.7 5] 2085 | —16.6
2000: 201.7 441.0 167.6 43.6 57.3 7.7 270.8 1 1749 | —22.6
193. 449.7 176.1 35.7 66.7 74.1 267.3 39.7 163.6 | —16.4
204.5 422 .4 160.7 34.4 67.1 74.0 257.4 .1 137.1 —8.3
204.9 378.8 134.6 32.8 57.4 67.9 241.9 6 111.6 | —12.5
2001: 208.2 92.3 36.6 45.2 75.7 217.3 9 86.8 | —10.1
191.6 99.2 34.3 41.0 77.8 213.1 53 100.7 —6.2
162.7 91.1 33.3 45.9 82.6 196.2 411.4 ) 8.9
200.1 50.9 6.5 46.9 80.5 170.6 417.7 27.2
2002: 218.2 68.9 15.0 81.4 202.4 4242 1.9
. 430.8 | o | e

1 See p. 4 for profits with inventory valuation and capital consumption adjustments. ransportation and public utilities.
2 Includes rest of the world, not shown separately. Nore.—See Note, p.1.
3 Includes industries not shown separately. Source: Department of Commerce, Bureau of Economic Analysis.



